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DEFINITIONS - FINANCE 0=1)

The following definitions are arranged in alphabetical order:

Current Funds Expenditures and Transfers. The costs incurred for goods and services used in the
conduct of the institution's operations. They include the acquisition cost of capital assets, such as
equipment and library books, to the extent current funds are budgeted for and used by operating
department for such purposes. (402)

Current Funds Revenues. This includes (1} all unrestricted gifts, grants, and other resources earned
during the reporting period and (2) restricted resources to the extent that such funds were
expended. Current fund revenues do not include restricted current funds received but not
expended because these revenues have not been earned. (396)

Employee Benefits. Employee Benefits include retirement plans, social security taxes,
medical/dental plans, guaranteed disability income protection, tuition plans, housing plans,
unemployment compensation, group life insurance. Workmen's compensation, and other benefits in
kind with cash options. It includes vacation and sick leave only to the extent expended.

Restricted Current Funds, Those funds available for financing operations but which are limited by
donors and other external agencies to specific purposes, programs, departments, or schools.
Externally imposed restrictions are to be contrasted with internal designations imposed by the
governing board on unrestricted funds. (394-395}

Unrestricted Current Funds. All funds received for which no stipulation was made by the donor
or other external agency as to the purpose for which they should be expended. (394)
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